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Committee mandate: The Standing Committee on the Alberta Heritage Savings Trust Fund is an all-party committee 
consisting of nine Members of the Legislative Assembly. It reviews and approves the annual report, receives and reviews 
the quarterly reports on the fund’s operations and results, holds public meetings with Albertans to report on investment 
activities and results, and reports to the Legislative Assembly on whether the mission of the fund is being fulfilled. 
 
There are two indexes for the transcripts of meetings of the Standing Committee on the Alberta Heritage Savings Trust 
Fund, a subject index and a speaker index. These indexes cover committee activities during the 29th Legislature, Second 
Session (March 8, 2016 – March 1, 2017). 
 
Abbreviations: 

Political parties 
AL  Alberta Liberal Party 
AP  Alberta Party 
Ind.  Independent (no party affiliation) 
ND  New Democratic Party 
PC  Progressive Conservative Party 
W  Wildrose Party 

 
Abbreviations not included in the above list are in the subject index in alphabetical order. 
 
Committee meeting dates and page ranges with links to transcripts: 

Committee meeting dates      Pages 
June 20, 2016 ........................................................................................... HS35-42 
September 12, 2016  ................................................................................. HS43-50 
October 27, 2016 (annual public meeting) ............................................... HS51-64 
January 11, 2017 ...................................................................................... HS65-74 
 

Online participants in the annual public meeting of the heritage savings trust fund are indexed as public participants. Mrs. 
Schreiner read their questions. 
 
  

https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_2/20160620_1400_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_2/20160912_1300_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_2/20161027_1900_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_2/20170111_0130_01_hs.pdf
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Babineau, Rod (Manager, Portfolio Analysis, Capital 
Markets, Ministry of Treasury Board and Finance) 
Alberta Investment Management Corporation 

Alberta growth mandate ... HS60 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS53–54, 58, 60 

Investment management of heritage savings trust fund 
Asset mix ... HS44 
Loans to other provinces, 1970s to 1980s ... HS58 
Risk management ... HS44 

Investment performance of heritage savings trust fund 
Comparison with other funds ... HS60 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS47, 53–54 
Alberta growth mandate, pace of investment ... HS47 

Chair (Coolahan, Craig) 
Alberta Heritage Savings Trust Fund Act 

Committee mandate ... HS65 
Alberta Investment Management Corporation 

General remarks ... HS51 
Annual public meeting of heritage savings trust fund 

(2016) 
Broadcast, television and online ... HS40 
Meeting date October 27, 2016 ... HS40 
Meeting location, Federal Public Building, 

Edmonton ... HS40 
Online survey ... HS64 
Participants ... HS51, 53–54, 56, 58–59, 63–64 
Review of meeting ... HS71–72 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Chair selection from Official Opposition caucus 
proposed ... HS56 

General remarks ... HS51 
Communications plan – Annual public meeting of 

heritage savings trust fund (2016) 
Advertising, chair and deputy chair authorized to 

approve, motion on (Horne: carried) ... HS42 
Draft plan ... HS41 
Draft plan approval, motion for (McKitrick: carried) 

... HS42 
Hydraulic fracturing 

Provincial strategy ... HS64 
Inflation-sensitive and alternative investments 

Heritage savings trust fund investments in P3s, 
written response to question ... HS42 

Investment performance of heritage savings trust fund 
2015-2016 net income ... HS51 

Investment policy of heritage savings trust fund 
Treasury Board and Finance ministry’s parameters 

for Alberta-based investment, written response to 
question ... HS42 

Reports of heritage savings trust fund – Annual reports 
(2015-2016) 

Committee consideration of report ... HS35 
Motion to approve as circulated (Dach: carried) ... 

HS40 
Reports of heritage savings trust fund – Quarterly 

reports 
2016-2017 first quarter, motion for committee to 

receive report (McKitrick: carried) ... HS48 
Cyr, Scott J. (Bonnyville-Cold Lake, W) 

Alberta Investment Management Corporation 
Alberta growth mandate ... HS60 
Co-investing in ATB Financial private equity fund 

(proposed) ... HS47 
Independence from government ... HS56 

Cyr, Scott J. (Bonnyville-Cold Lake, W) (continued) 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS56, 60, 62–63 

Bonds 
Heritage savings trust fund investments ... HS38 
Heritage savings trust fund investments, Alberta 

government bonds ... HS38–39 
Investment performance ... HS38, 45 

Calfrac Well Services 
Heritage savings trust fund investment ... HS63 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Chair selection from Official Opposition caucus 
proposed ... HS56 

Currency exposure of heritage savings trust fund 
Risk management ... HS45 

ExxonMobil Corporation 
Resolution on hydraulic fracturing ... HS62 

Inflation-sensitive and alternative investments 
Infrastructure, United Kingdom, London City 

Airport ... HS45 
Infrastructure, United Kingdom, London City 

Airport, member’s request for information ... 
HS45 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS47 
Alberta growth mandate, investments ... HS47 
Alberta growth mandate, pace of investment ... HS47 
Environmental, social, and governance (ESG) issues, 

proxy voting ... HS62–63 
Money market and fixed-income investments 

Provincial holdings ... HS38–39 
Reports of heritage savings trust fund – Annual reports 

(2015-2016) 
Committee consideration of report ... HS38–39 

Dach, Lorne (Edmonton-McClung, ND) 
Alberta Investment Management Corporation 

Independence from government ... HS53 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS53 

Investment management of heritage savings trust fund 
Maximization of returns mandate ... HS36–37 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS36–37, 53 

Reports of heritage savings trust fund – Annual reports 
(2015-2016) 

Committee consideration of report ... HS36–37 
Motion to approve as circulated (Dach: carried) ... 

HS40 
Dang, Thomas (Edmonton-South West, ND) 

Annual public meeting of heritage savings trust fund 
(2016) 

Meeting date October 27, 2016, motion on (Dang: 
carried) ... HS40 

Capital markets 
Market volatility, factors contributing to ... HS66 

Communications plan – Annual public meeting of 
heritage savings trust fund (2016) 

Results measurement (online statistics, survey) ... 
HS48–49 

Social media use ... HS48–49 
Investment management of heritage savings trust fund 

Asset mix ... HS66 
Maximization of returns mandate ... HS37 
Risk management ... HS66 
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Dang, Thomas (Edmonton-South West, ND) (continued) 
Investment policy of heritage savings trust fund 

Alberta growth mandate ... HS37 
Alberta growth mandate, investments ... HS37 

Reports of heritage savings trust fund – Annual reports 
(2015-2016) 

Committee consideration of report ... HS37 
Dotimas, Jeanette (Communications Consultant, 

Communications Services, Legislative Assembly 
Office) 
Annual public meeting of heritage savings trust fund 

(2016) 
Broadcast, television and online ... HS41, 48 
Broadcast, television and online, cost ... HS42 
Educational video updated for meeting ... HS41, 48 
Meeting procedure ... HS41 

Communications plan – Annual public meeting of 
heritage savings trust fund (2016) 

Advertising ... HS48 
Budget ... HS42 
Draft plan ... HS41 
E-card advertising ... HS41 
Results measurement (geographical distribution) ... 

HS49 
Results measurement (online statistics, survey) ... 

HS41–42, 48–49 
Social media use ... HS41–42, 48–49 
Statistics cards ... HS48 

Ellis, Mike (Calgary-West, PC) 
Capital markets 

Impact of 2016 U.S. Presidential election ... HS68 
Interest rates 

Impact on investments ... HS68 
Epp, Lowell (Assistant Deputy Minister, Treasury and 

Risk Management, Ministry of Treasury Board and 
Finance) 
Alberta heritage savings trust fund 

Business plan 2013-2016 ... HS35–36 
Equities 

Investment performance ... HS66 
Equities – Canada 

Investment performance ... HS66 
General revenue fund 

Transfers from heritage savings trust fund, 2015-
2016 ... HS36 

Inflation-proofing of heritage savings trust fund 
2015-2016 fiscal year ... HS36 

Investment management of heritage savings trust fund 
Asset mix ... HS66–67 
Maximization of returns mandate ... HS37 

Investment performance of heritage savings trust fund 
5-year net income ... HS35–36 
5-year rate of return ... HS66 
10-year rate of return ... HS66 
2015-2016 net income ... HS36 
2016-2017 first and second quarter, rate of return ... 

HS65 
2016-2017 second quarter, net income ... HS65 
Performance measures ... HS35–36 
Value added by AIMCo ... HS35–36, 66 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS36–37, 71 
Alberta growth mandate, investments ... HS38 
Treasury Board and Finance ministry statement of 

investment policies and guidelines ... HS66–67 
Money market and fixed-income investments 

Fixed income, investment performance ... HS66 

Epp, Lowell (Assistant Deputy Minister, Treasury and 
Risk Management, Ministry of Treasury Board and 
Finance) (continued) 
Renewable/alternative energy sources 

Heritage savings trust fund investments ... HS71 
Reports of heritage savings trust fund – Annual reports 

(2015-2016) 
Committee consideration of report ... HS35–39 

Reports of heritage savings trust fund – Quarterly 
reports 

2016-2017 second quarter ... HS65–66 
Value of heritage savings trust fund 

2016-2017 second quarter ... HS65 
Horne, Trevor A.R. (Spruce Grove-St. Albert, ND) 

Alberta Investment Management Corporation 
Alberta growth mandate, application across funds ... 

HS38 
Annual public meeting of heritage savings trust fund 

(2016) 
Review of meeting ... HS72 

Communications plan – Annual public meeting of 
heritage savings trust fund (2016) 

Advertising, chair and deputy chair authorized to 
approve, motion on (Horne: carried) ... HS42 

Investment management of heritage savings trust fund 
Investment policy ... HS70 

Investment policy of heritage savings trust fund 
Alberta growth mandate, investments ... HS38 

Reports of heritage savings trust fund – Annual reports 
(2015-2016) 

Committee consideration of report ... HS38 
Houle, Judy (Public Participant, Alberta Heritage 

Savings Trust Fund Annual Meeting) 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS64 

Hydraulic fracturing 
Provincial strategy ... HS64 

Hunter, Grant R. (Cardston-Taber-Warner, W) 
Annual public meeting of heritage savings trust fund 

(2016) 
Review of meeting ... HS72 

Currency exposure of heritage savings trust fund 
Risk management ... HS67 

Inflation-sensitive and alternative investments 
Real estate ... HS69 

Investment management of heritage savings trust fund 
Risk management ... HS67 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS70–71 

Renewable/alternative energy sources 
Heritage savings trust fund investments ... HS70–71 

Koopmans, Rory (Public Participant, Alberta Heritage 
Savings Trust Fund Annual Meeting) 
Alberta Investment Management Corporation 

Independence from government ... HS56 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS56 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Chair selection from Official Opposition caucus 
proposed ... HS56 

MacIntyre, Donald (Innisfail-Sylvan Lake, W) 
Investment policy of heritage savings trust fund 

Alberta growth mandate, investments ... HS37–38 
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MacIntyre, Donald (Innisfail-Sylvan Lake, W) 
(continued) 
Reports of heritage savings trust fund – Annual reports 

(2015-2016) 
Committee consideration of report ... HS37–38 

MacMaster, Dale (Chief Investment Officer, Alberta 
Investment Management Corporation) 
Alberta Investment Management Corporation 

Alberta growth mandate ... HS69 
Alberta growth mandate, application across funds ... 

HS38 
Alberta growth mandate, changes to AIMCo’s 

investment process ... HS47 
Independence from government ... HS54 

Annual public meeting of heritage savings trust fund 
(2016) 

Participants ... HS54–64 
Banks and banking 

Bank failures ... HS62 
Bonds 

Central bank investments ... HS45 
Heritage savings trust fund investments ... HS38, 67 
Heritage savings trust fund investments, Alberta 

government bonds ... HS38–39 
Investment performance ... HS38, 40, 45, 62, 66 

Calfrac Well Services 
Heritage savings trust fund investment ... HS63 

Capital markets 
Impact of 2016 U.S. Presidential election ... HS70 
Market volatility, factors contributing to ... HS44, 66 

Currency exposure of heritage savings trust fund 
Risk management ... HS39–40, 67 

Edmonton Oilers hockey club 
Heritage savings trust fund investment proposed ... 

HS59 
Energy industries 

Heritage savings trust fund investments ... HS56 
Equities 

Investment performance ... HS36, 66 
ExxonMobil Corporation 

Heritage savings trust fund investment in ... HS55–
56 

Resolution on hydraulic fracturing ... HS63 
Financial Stability Board 

Task Force on Climate Related Disclosure ... HS56–
57 

Hydraulic fracturing 
Provincial strategy ... HS64 

Inflation 
Deflationary forces ... HS68 

Inflation-proofing of heritage savings trust fund 
Amounts retained ... HS59 

Inflation-sensitive and alternative investments 
Hedge funds ... HS61 
Heritage savings trust fund investments ... HS61 
Infrastructure ... HS44, 54, 57, 62 
Infrastructure, United Kingdom, London City 

Airport, member’s request for information ... 
HS46 

Investment performance ... HS66 
Real estate ... HS40, 44, 69 
Real estate, farmland ... HS67 

Inflation-sensitive and alternative investments (heritage 
savings trust fund) 

United Kingdom, Brexit vote impact on heritage 
savings trust fund investments ... HS70 

MacMaster, Dale (Chief Investment Officer, Alberta 
Investment Management Corporation) (continued) 
Interest rates 

Impact on investments ... HS44–45, 54, 61, 66–68 
Investment management of heritage savings trust fund 

Asset mix ... HS44–45, 66–67 
Asset mix, Alberta investments ... HS58 
Asset mix to strategic opportunities ... HS57 
Carbon levy impact on ... HS55–56 
Maximization of returns mandate ... HS37, 70 
Risk management ... HS39, 44–45, 54, 56, 61–62, 

66–67 
Investment performance of heritage savings trust fund 

5-year rate of return ... HS44 
2015-2016 net income ... HS36 
2016-2017 first and second quarter, rate of return ... 

HS66 
2016-2017 first quarter, rate of return ... HS44 
Forecasts ... HS36, 40 
Long-term performance ... HS44 
Performance measures ... HS36, 44 
Value added by AIMCo ... HS44 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS40, 46–47, 71 
Alberta growth mandate, investments ... HS37–38, 

47, 68–69 
Asset mix, diversification strategy ... HS60 
Environmental, social, and governance (ESG) issues 

... HS55–56 
Environmental, social, and governance (ESG) issues, 

proxy voting ... HS63 
Money market and fixed-income investments 

Investment performance ... HS36, 40 
Pine Cliff Energy Ltd. 

Heritage savings trust fund investment in ... HS68–
69 

Public service pensions 
Rate of return ... HS67 
Risk management ... HS61 

Renewable/alternative energy sources 
Heritage savings trust fund investments ... HS57–58, 

71 
Reports of heritage savings trust fund – Annual reports 

(2015-2016) 
Committee consideration of report ... HS36–40 

Securities 
Bail-in securities ... HS62 
Investment performance ... HS36 

Marti, Zeny (Public Participant, Alberta Heritage 
Savings Trust Fund Annual Meeting) 
Alberta heritage savings trust fund 

Fund utilization ... HS55 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS55, 58, 63 

General revenue fund 
Transfers from heritage savings trust fund ... HS58 

Investment management of heritage savings trust fund 
Risk management ... HS63 

Lougheed, Peter (former Premier) 
Monument proposed ... HS58 

McCaffrey, Peter (Public Participant, Alberta Heritage 
Savings Trust Fund Annual Meeting) 
Alberta Investment Management Corporation 

Independence from government ... HS53, 57 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS53, 56–57 
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McCaffrey, Peter (Public Participant, Alberta Heritage 
Savings Trust Fund Annual Meeting) (continued) 
Energy industries 

Heritage savings trust fund investments ... HS56–57 
Investment management of heritage savings trust fund 

Risk management ... HS56–57 
Investment policy of heritage savings trust fund 

Alberta growth mandate ... HS53 
McIver, Ric (Calgary-Hays , PC) 

Communications plan – Annual public meeting of 
heritage savings trust fund (2016) 

Results measurement (online statistics, survey) ... 
HS42 

McKitrick, Annie (Sherwood Park, ND) 
Alberta Investment Management Corporation 

Alberta growth mandate ... HS69 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS62 
Review of meeting ... HS72 

Communications plan – Annual public meeting of 
heritage savings trust fund (2016) 

Draft plan ... HS42 
Draft plan approval, motion for (McKitrick: carried) 

... HS42 
Results measurement (geographical distribution) ... 

HS49 
Social media use ... HS42 

Currency exposure of heritage savings trust fund 
Risk management ... HS39 

Inflation-sensitive and alternative investments 
Infrastructure ... HS62 

Investment management of heritage savings trust fund 
Risk management ... HS39 

Investment performance of heritage savings trust fund 
Performance measures ... HS39 

Investment policy of heritage savings trust fund 
Alberta growth mandate, investments ... HS68 
Environmental, social, and governance (ESG) issues 

... HS62 
Pine Cliff Energy Ltd. 

Heritage savings trust fund investment in ... HS68 
Reports of heritage savings trust fund – Annual reports 

(2015-2016) 
Committee consideration of report ... HS39 

Reports of heritage savings trust fund – Quarterly 
reports 

2016-2017 second quarter, motion for committee to 
receive report (McKitrick: carried) ... HS71 

Public Participants (Online Participants, Alberta 
Heritage Savings Trust Fund Annual General 
Meeting, 2016) 
Alberta heritage savings trust fund 

Comparison with Norwegian sovereign wealth fund 
... HS59 

Fund utilization ... HS55 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS54–61, 63 

Banks and banking 
Bank failures ... HS61 

Bonds 
Investment performance ... HS61 

Debts, public (provincial debt) 
Debt repayment, funding from heritage savings trust 

fund proposed ... HS58 

Public Participants (Online Participants, Alberta 
Heritage Savings Trust Fund Annual General 
Meeting, 2016) (continued) 
Edmonton Oilers hockey club 

Heritage savings trust fund investment proposed ... 
HS59 

ExxonMobil Corporation 
Heritage savings trust fund investment in ... HS55 

Financial Stability Board 
Task Force on Climate Related Disclosure ... HS56 

General revenue fund 
Transfers from heritage savings trust fund ... HS57–

58, 61 
High-speed rail services 

Funding through heritage savings trust fund 
proposed ... HS55 

Homelessness 
Plan to end, funding from heritage savings trust fund 

proposed ... HS57 
Inflation-proofing of heritage savings trust fund 

Amounts retained ... HS59 
Inflation-sensitive and alternative investments 

Infrastructure ... HS57 
Infrastructure, Chile ... HS61 

Interest rates 
Impact on investments ... HS54 

Investment management of heritage savings trust fund 
Administrative costs, comparison with exchange-

traded funds ... HS61 
Carbon levy impact on ... HS55–56 
Loans to other provinces, 1970s to 1980s ... HS58 
Risk management ... HS54–56, 61 

Investment policy of heritage savings trust fund 
Asset mix, diversification strategy ... HS60, 63 
Environmental, social, and governance (ESG) issues 

... HS55 
Environmental, social, and governance (ESG) issues, 

international investments ... HS63 
Securities 

Bail-in securities ... HS61 
Value of heritage savings trust fund 

Additions to principal ... HS59 
Rosen, Lorna (Deputy Minister, Ministry of Treasury 

Board and Finance) 
Alberta heritage savings trust fund 

Comparison with Norwegian sovereign wealth fund 
... HS59 

Fund utilization ... HS55 
Alberta Heritage Savings Trust Fund Act 

General remarks ... HS51–52 
Provision requiring inflation-proofing of heritage 

savings trust fund ... HS52 
Alberta Investment Management Corporation 

Alberta growth mandate ... HS60 
Independence from government ... HS53–54 

Annual public meeting of heritage savings trust fund 
(2016) 

Participants ... HS51–55, 57–61, 63 
Debts, public (provincial debt) 

Debt repayment, funding from heritage savings trust 
fund proposed ... HS58 

Equities 
Heritage savings trust fund investments ... HS52 
Investment performance ... HS52 

General revenue fund 
Transfers from heritage savings trust fund ... HS57–

58, 61 
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Rosen, Lorna (Deputy Minister, Ministry of Treasury 
Board and Finance) (continued) 
High-speed rail services 

Funding through heritage savings trust fund 
proposed ... HS55 

Homelessness 
Plan to end, funding from heritage savings trust fund 

proposed ... HS57–58 
Inflation-proofing of heritage savings trust fund 

Amounts retained ... HS59 
Inflation-sensitive and alternative investments 

Infrastructure ... HS55 
Infrastructure, Chile ... HS52 

Investment management of heritage savings trust fund 
Asset mix ... HS52 
Asset mix to strategic opportunities ... HS52 
Risk management ... HS63 

Investment performance of heritage savings trust fund 
5-year rate of return ... HS52 
10-year rate of return ... HS52 
2015-2016 gross income ... HS52 
2015-2016 net income ... HS52 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS52, 54 
Asset mix ... HS52 
Asset mix, diversification strategy ... HS53, 60, 63 
General remarks ... HS51–52 

Lougheed, Peter (former Premier) 
Monument proposed ... HS58 

Value of heritage savings trust fund 
Additions to principal ... HS59 

Roth, Aaron (Committee Clerk, Legislative Assembly 
Office) 
Annual public meeting of heritage savings trust fund 

(2016) 
Meeting preparations ... HS48 

Schreiner, Kim (Red Deer-North, ND) 
Annual public meeting of heritage savings trust fund 

(2016) 
Broadcast, television and online, cost ... HS42 
Participants ... HS54–61, 63 

Bonds 
Investment performance ... HS40 

Inflation-sensitive and alternative investments 
Real estate ... HS40 

Investment management of heritage savings trust fund 
Risk management ... HS40, 44 

Investment performance of heritage savings trust fund 
Forecasts ... HS40 
Performance measures ... HS44 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS40 

Money market and fixed-income investments 
Investment performance ... HS40 

Reports of heritage savings trust fund – Annual reports 
(2015-2016) 

Committee consideration of report ... HS40 
Sorensen, Rhonda (Manager of Corporate 

Communications and Broadcast Services, Legislative 
Assembly Office) 
Annual public meeting of heritage savings trust fund 

(2016) 
Review of meeting ... HS71–72 

Thompson, Stephen J. (Executive Director, Capital 
Markets, Ministry of Treasury Board and Finance) 
Bonds 

Investment performance ... HS43, 45 

Thompson, Stephen J. (Executive Director, Capital 
Markets, Ministry of Treasury Board and Finance) 
(continued) 
Currency exposure of heritage savings trust fund 

Risk management ... HS45 
Equities 

Investment performance ... HS43 
Equities – Canada 

Investment performance ... HS43 
Investment management of heritage savings trust fund 

Maximization of returns mandate ... HS43 
Investment performance of heritage savings trust fund 

5-year rate of return ... HS43 
10-year rate of return ... HS43 
2016-2017 first quarter, net income ... HS43 
2016-2017 first quarter, rate of return ... HS43 
Performance measures ... HS43 
Value added by AIMCo ... HS43 

Money market and fixed-income investments 
Fixed income, investment performance ... HS43 

Reports of heritage savings trust fund – Quarterly 
reports 

2016-2017 first quarter ... HS43 
Value of heritage savings trust fund 

2016-2017 first quarter ... HS43 
Trainor, Jeff (Public Participant, Alberta Heritage 

Savings Trust Fund Annual Meeting) 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS57–59 

Investment management of heritage savings trust fund 
Asset mix, Alberta investments ... HS58–59 
Asset mix to strategic opportunities ... HS57 

Renewable/alternative energy sources 
Heritage savings trust fund investments ... HS57–59 

Turner, Dr. A. Robert (Edmonton-Whitemud, ND) 
Alberta Investment Management Corporation 

Alberta growth mandate, changes to AIMCo’s 
investment process ... HS47 

Annual public meeting of heritage savings trust fund 
(2016) 

Participants ... HS60–61 
Inflation-sensitive and alternative investments 

Hedge funds ... HS60–61 
Heritage savings trust fund investments ... HS60–61 
Real estate, farmland ... HS67 

Interest rates 
Impact on investments ... HS60–61 

Investment management of heritage savings trust fund 
Asset mix ... HS67 
Risk management ... HS61, 67 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS46–47 
Asset mix, diversification strategy ... HS60–61 

Public service pensions 
Rate of return ... HS67 
Risk management ... HS61 

Uebelein, Kevin (Chief Executive Officer, Alberta 
Investment Management Corporation) 
Alberta heritage savings trust fund 

Comparison with other funds ... HS59–60 
Alberta Investment Management Corporation 

Alberta growth mandate ... HS69 
Alberta growth mandate, application across funds ... 

HS38 
Co-investing in ATB Financial private equity fund 

(proposed) ... HS47–48 
Independence from government ... HS53, 57 
Role in Alberta investment community ... HS46 



HS Index–6 Heritage Savings Trust Fund 2016-2017 Speaker Index 

Uebelein, Kevin (Chief Executive Officer, Alberta 
Investment Management Corporation) (continued) 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS53, 55–64 

Bonds 
Investment performance ... HS62 

Capital markets 
Impact of 2016 U.S. Presidential election ... HS68 

Edmonton Oilers hockey club 
Heritage savings trust fund investment proposed ... 

HS59 
ExxonMobil Corporation 

Resolution on hydraulic fracturing ... HS62–63 
Financial Stability Board 

Task Force on Climate Related Disclosure ... HS56 
Inflation-proofing of heritage savings trust fund 

Amounts retained ... HS59 
Inflation-sensitive and alternative investments 

Infrastructure ... HS62 
Infrastructure, Chile ... HS61 
Infrastructure, United Kingdom, London City 

Airport ... HS45–46 
Infrastructure, United Kingdom, London City 

Airport, member’s request for information ... 
HS45–46 

Real estate ... HS69 
Real estate, farmland ... HS67 
United Kingdom, Brexit vote impact on heritage 

savings trust fund investments ... HS46 
Inflation-sensitive and alternative investments (heritage 

savings trust fund) 
United Kingdom, Brexit vote impact on heritage 

savings trust fund investments ... HS70 
Interest rates 

Impact on investments ... HS45 
Investment management of heritage savings trust fund 

Administrative costs, comparison with other funds ... 
HS59 

Asset mix, Alberta investments ... HS58 
Carbon levy impact on ... HS56 
Risk management ... HS39, 44–45, 55–56, 62–64 
Risk management, active risk versus investment risk 

... HS45 
Investment performance of heritage savings trust fund 

Comparison with other funds ... HS59–60 
Performance measures ... HS45 
Value added by AIMCo ... HS45 

Investment policy of heritage savings trust fund 
Alberta growth mandate ... HS46–47, 53, 71 
Alberta growth mandate, investments ... HS37–38 
Alberta growth mandate, pace of investment ... HS68 
Asset mix, diversification strategy ... HS60 
Environmental, social, and governance (ESG) issues, 

international investments ... HS63 

Uebelein, Kevin (Chief Executive Officer, Alberta 
Investment Management Corporation) (continued) 
Investment policy of heritage savings trust fund 

(continued) 
Environmental, social, and governance (ESG) issues, 

proxy voting ... HS62–63 
Money market and fixed-income investments 

Provincial holdings ... HS39 
Renewable/alternative energy sources 

Heritage savings trust fund investments ... HS58 
Reports of heritage savings trust fund – Annual reports 

(2015-2016) 
Committee consideration of report ... HS36–39 

van Dijken, Glenn (Barrhead-Morinville-Westlock, W) 
Bonds 

Heritage savings trust fund investments ... HS66–67 
Capital markets 

Impact of 2016 U.S. Presidential election ... HS70 
Inflation-sensitive and alternative investments (heritage 

savings trust fund) 
United Kingdom, Brexit vote impact on heritage 

savings trust fund investments ... HS70 
Investment management of heritage savings trust fund 

Asset mix ... HS66 
Investment policy of heritage savings trust fund 

Alberta growth mandate ... HS71 
Treasury Board and Finance ministry statement of 

investment policies and guidelines ... HS66 
Vung, Justin (Public Participant, Alberta Heritage 

Savings Trust Fund Annual Meeting) 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS54 

Inflation-sensitive and alternative investments 
Infrastructure ... HS54 

Wilkinson, Cliff (Public Participant, Alberta Heritage 
Savings Trust Fund Annual Meeting) 
Annual public meeting of heritage savings trust fund 

(2016) 
Participants ... HS53 

Investment policy of heritage savings trust fund 
Asset mix, diversification strategy ... HS53 

Yao, Tany (Fort McMurray-Wood Buffalo, W) 
Alberta heritage savings trust fund 
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